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1. PROPOSAL FOR ASIAN CLEARING UNION (ACU) ORIGINALLY 
RAISED UNDER AUSPICES OF ECAFE, AND GOA OFFICIALS HAVE IN PAST 
CLAIMED SOME RESPONSIBILITY FOR IDEA. CONCEPT OF ACU WAS 
FORMALLY DELINEATED IN "KABUL DECLARATION" OF ECAFE IN 
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2. BECAUSE OF THE ABOVE, EMBOFF ASKED MUNIF WHY AFGHANISTAN 
WAS NOT REPRESENTED IN TEHRAN MEETING, AND WHETHER GOA 
CONTINUED TO HAVE INTEREST IN ACU. MUNIF CLAIMS THAT GOA 
REMAINS INTERESTED, BUT BECAUSE OF INTERNAL DIFFICULTIES, 

NOT LEAST OF WHICH IS CURRENT PROCESS OF PROMULGATING NEW 
BANKING LAW DURING PROCESS OF BANK NATIONALIZATION, GOA DID 
NOT FEEL IT WISE TO INVOLVE ITSELF IN UNTRIED INTERNATIONAL 
ORGANIZATION AT THIS TIME. THEY HAVE, THEREFORE, 

DECLINED INVITATION TO BE "FOUNDING MEMBER" OF ACU, 

BUT RETAINED THEIR OPTION OF JOINING AT A LATER DATE. MUNIF 
FEELS THAT THEY WILL PROBABLY ONLY OBSERVE UNION S ACTIV- 
ITIES "FOR A YEAR OR TWO", UNLESS TRADE WITH IRAN EXPANDS 
DRAMATICALLY. OTHER FINANCIAL OFFICIALS FEEL IT UNLIKELY 
THAT UNION WILL AMOUNT TO MUCH, BUT ASSUME AFGHANISTAN 
WILL JOIN EVENTUALLY, "IF ONLY TO ESTABLISH ANOTHER POINT 
OF CONTACT WITHIN IRAN." 
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